
  

 

 

 

S T O C K H O L M ,  2 8  O C T O B E R  2 0 1 9  

L E O V E G A S  S W E D I S H  G A M I N G  L I C E N S E  
E X T E N D E D  T O  F I V E  Y E A R S  

On January 1 this year, Sweden introduced a licensing system with the possibility for gaming 
companies to obtain a license for up to five years. LeoVegas was among the first to have its 
licence approved, however, only for a two-year licence. The decision to grant a two-year 
gaming license has now been reconsidered with the result that LeoVegas gaming license is 
extended to five years. 

“It feels great and right that we got our license extended to five years. Following our efforts within compliance and 
experience from other regulated markets, the decision from the Administrative Court is an affirmation that we conduct 

a professional and responsible operation, comments Gustaf Hagman, Group CEO. The extended license gives us 
confidence in the Swedish licensing system and the Swedish market where we continue to take market shares. We see 

that several smaller players have already left the Swedish market and at the same time marketing has declined since the 
turn of the year”, Says Gustaf Hagman, Group CEO. 

S W E D E N  –  A  R E G U L A T E D  M A R K E T   
On 1 January 2019 Sweden introduced a licence system for gaming. The licence system entails a locally 
regulated market where only companies with a licence may offer gaming in the Swedish market. The Swedish 
gaming act aims to ensure that gambling activities are conducted in a healthy and secure manner, including 
high consumer protection, focus on responsible gaming and prevention of criminal activities. This also 
entails that gaming operators pay tax based on their revenues. In Sweden the tax is 18% of revenue. During 
the first six months the gaming industry paid a total of SEK 1.84 billion to the government’s treasury in the 
form of gaming taxes. This is new tax money that is added to the treasury, which has not previously been 
received. 

F O R  F U R T H E R  I N F O R M A T I O N ,  P L E A S E  C O N T A C T :  
Philip Doftvik, Director of Investor Relations and Corporate Finance  
+46 73 512 07 20, philip.doftvik@leovegasgroup.com 

LeoVegas’ vision and passion is “King of Casino”. LeoVegas is the premier GameTech company and is at the forefront of using state-of-the-art technology for mobile 
gaming. A large part of this success can be credited to an extreme product and technology focus coupled with effective and data-driven marketing. Technology 
development is conducted in Sweden, while operations are based in Malta. LeoVegas offers casino, live casino and sports betting, and operates two global and scalable 
brands – LeoVegas and Royal Panda – as well as a number of local brands in the UK. LeoVegas is a global group in which LeoVegas AB (publ) is the parent company. 
LeoVegas AB (publ) does not conduct any gaming operations; rather, operating activities are conducted by subsidiaries within the Group. The company’s shares are 
listed on Nasdaq Stockholm. For more about LeoVegas, visit www.leovegasgroup.com. 


